El BCE mantiene el rumbo pese a los problemas del sector bancario, pero
se muestra mas cauto sobre nuevas subidas

Inflation path further shifted to the upside

12.0 HICF, % woy, quarterhy data, actual and ECB staff projections
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Inflation expectations still too high

flark et (implicit average inflation expectations from inflation swaps) versus Survey of
15 Frofessional Forecasters (SPF), monthhy data
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Tighter lending standards a blow to growth
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